
 

 

 
 
 
 
 
 
 
 

 
 

RYE NECK UNION FREE SCHOOL DISTRICT 
EXTRACLASSROOM ACTIVITY FUNDS 

FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 
JUNE 30, 2022 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 
 

CERTIFIED PUBLIC ACCOUNTANTS 
 

INDEPENDENT AUDITOR’S REPORT ON EXTRACLASSROOM 
ACTIVITY FUNDS FINANCIAL STATEMENTS 

 
 
To the Board of Education of the 
 Rye Neck Union Free School District, New York: 
 
Opinion 
 
We have audited the accompanying statement of cash receipts and disbursements of the various 
Extraclassroom Activity Funds of the Rye Neck Union Free School District (the “District”) for the year ended 
June 30, 2022, and the related note to financial statement, which collectively comprise the financial 
statement of the District’s Extraclassroom Activity Funds. 
 
In our opinion, the statement of cash receipts and disbursements referred to above presents fairly, in all 
material respects, the cash receipts and disbursements of the Extraclassroom Activity Funds of the Rye 
Neck Union Free School District for the year ended June 30, 2022 in accordance with the basis of 
accounting described in Note 1. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are required to be independent of Rye 
Neck Union Free School District and to meet our other ethical responsibilities in accordance with the 
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion. 
 
Basis of Accounting 
 
We draw attention to Note 1 of this financial statement, which describes the basis of accounting. The 
financial statement is prepared on the cash basis of accounting, which is a basis of accounting other than 
accounting principles generally accepted in the United States of America. Our opinion is not modified with 
respect to this matter. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of this financial statement in 
accordance with the cash basis of accounting described in Note 1; and for determining that the cash basis 
of accounting is an acceptable basis for the preparation of the financial statement in the circumstances. 
Management is also responsible for the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
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Auditor’s Responsibility 
 
Our objectives are to obtain reasonable assurance about whether the financial statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statement. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material misstatement of the financial statement, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statement. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Extraclassroom Activity Funds of the District’s internal control. Accordingly, no 
such opinion is expressed. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statement.  
 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Extraclassroom Activity Funds of the District’s ability to 
continue as a going concern for a reasonable period of time. 
 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 
 
 
 
Hauppauge, New York 
October 4, 2022 
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Cash Cash
Balances Balances

July 1, 2021 Receipts Disbursements June 30, 2022

Class of 2021 3,840.80$            -$  3,840.80$            -$  
Class of 2022 9,303.87              8,740.80              14,675.15            3,369.52              
Class of 2023 4,063.12 35,344.25            32,147.61            7,259.76              
Class of 2024 4,982.73              2,514.82              350.00 7,147.55              
Class of 2025 1,304.02              1,225.00              650.00 1,879.02              
Class of 2026 2,591.15              7,025.00              8,414.07              1,202.08              
Class of 2027 966.29 4,608.25              4,962.19              612.35 
Class of 2028 - 2,760.00 2,760.00              - 

653.04 3,220.00 3,641.92              231.12 
15.00 - - 15.00 
26.85 - - 26.85 

- 2,580.00 - 2,580.00 
- 108.00 - 108.00 

1,100.61              - - 1,100.61 
1,678.21              86.00 324.05 1,440.16 
1,842.45              690.00 690.00 1,842.45 

207.30 6,605.60              6,812.90              - 
1,398.08              665.00 1,126.91              936.17 

137.64 892.00 1,029.64              - 
1,319.41              - 181.81 1,137.60              
8,980.67              4,893.44              8,125.67              5,748.44              

430.34 136.00 118.06 448.28 
613.03 61.00 - 674.03 
660.00 - 367.10 292.90 
860.00 560.00 500.00 920.00 

1,658.36              - - 1,658.36              
363.34 - - 363.34 

2,797.70              - 157.15 2,640.55              
39.30 - 39.30 - 

1,362.84              759.30 1,006.71 1,115.43              
- 1,219.00 1,210.25 8.75 

1,961.61              82.00 250.94 1,792.67              
349.38 - 278.11 71.27 
250.41 240.00 - 490.41 

2.75 - - 2.75 
- 465.00 - 465.00 

541.36 5,635.00 4,919.46              1,256.90              
422.50 - - 422.50 
249.00 - 192.58 56.42 

1,598.32              4,080.00              4,157.76 1,520.56              
451.31 1,255.00              1,468.90 237.41 

1,125.00              - - 1,125.00              
843.14 - - 843.14 

Baseball
Boys Basketball 
Field Hockey 
Football
French club
Girls Basketball
GSA
Hispanic Club
HOSA
HS Key Club
HS SADD
HS Senate
HS Yearbook 
International Club 
Italian Club
LAX
LAX Girls
Model UN
Mind Your Mind
MS Senate
MS Store
MS Yearbook 
National Honor Society 
Panther's Place
SAC
Sequoia
Soccer Club
Girls Soccer Club 
Softball
Strategy Cub
Tennis
Theater
Thespian Society 
Volleyball
Bank Interest

Total 60,990.93$          96,450.46$          104,399.04$        53,042.35$          

FOR THE YEAR ENDED JUNE 30, 2022

RYE NECK UNION FREE SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUNDS

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

The accompanying note is an integral
part of this financial statement.
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EXTRACLASSROOM ACTIVITY FUNDS 
NOTE TO FINANCIAL STATEMENT 

FOR THE YEAR ENDED JUNE 30, 2022 

 

 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The transactions of the Extraclassroom Activity Funds are considered part of the reporting entity 
of the Rye Neck Union Free School District. 
 
The accounts of the Extraclassroom Activity Funds of the District are maintained on a cash 
basis, and the statement of cash receipts and disbursements reflects only cash received and 
disbursed.  Therefore, receivables and payables, inventories, long-lived assets, and accrued 
income and expenses, which would be recognized under accounting principles generally 
accepted in the United States of America, and which may be material in amount, are not 
recognized in the accompanying financial statements. 
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